PV2: Report on progress of use of the proceeds from public offering 

On 19 Jun 2019, PV2 Investment Joint Stock Company announced the report No. 41/ PV2 – CBTT on the progress of use of the proceeds from public offering as follows:
Securities: share of PVI Investment and Development Joint Stock Company (Now PV2 Investment Joint Stock Company)
(Public offering certificate No. 712/ UBCK – GCN issued on 20 Oct 2010 by chair of the State Securities Commission)
Name of issue: PVI Investment and Development Joint Stock Company (Now PV2 Investment Joint Stock Company)
Address of headquarter: No. 01 Pham Van Bach Street – Yen Hoa Ward – Cau Giay District – Hanoi

Tel.: 0243 6 273 2659

Fax: 0243 6 273 2668

I. Share

1. Name of share: share of PVI Investment and Development Joint Stock Company (Now PV2 Investment Joint Stock Company)
2. Type of share: common share

3. Par value: VND 10,000/ share

4. Number of offered shares: 19,099,292 shares

5. Total proceeds: VND 190,992,920,000

6. Starting date: 09 Nov 2010

7. Finishing date: 29 Dec 2010

II. Plan to use the proceeds from public offering

1. The progress according to the Company’s prospectus:
According to the plan disclosed in the Company’s prospectus, the proceeds from offering share to the public will be used to implement a number of items as follows:

	No.
	Projects
	Investment according to the plan (VND)

	1
	Luxury Villa Project in Nhon Trach, Dong Nai
	30,460,000,000

	2
	Office Building Project in Bien Hoa, Dong Nai
	2,821,000,000

	3
	Luxury Office Building Project in Yen Hoa, Cau Giay, Ha Noi
	116,014,000,000

	4
	Supplement to the business capital
	41,698,000,000

	
	Total
	190,993,000,000


2. Current progress of the projects
In 2011, PV2 needed to take capital resources for its projects and use a part of the capital resources for short-term financial services to take advantages of short capital market for the effective investment. Therefore, PV2 did not temporarily invest in Luxury Office Building Project in Yen Hoa, Cau Giay, Ha Noi as planned

Therefore, on 25 Apr 2012, the 2012 Annual General Meeting of Shareholders of PV2 Investment Joint Stock Company issued the Annual General Mandate No. 01/ NQ – DHDCD on adjusting the plan to use the proceeds from share offering as follows:

	No.
	Projects
	Investment according to the plan (VND)
	Adjusted investment (VND)

	1
	Luxury Villa Project in Nhon Trach, Dong Nai
	30,460,000,000
	50,460,000,000

	2
	Office Building Project in Bien Hoa, Dong Nai
	2,821,000,000
	2,821,000,000

	3
	Luxury Office Building Project in Yen Hoa, Cau Giay, Ha Noi
	116,014,000,000
	0

	4
	Housing Project for employees of Dung Quat Oil Refinery
	0
	77,712,000,000

	5
	Supplementation of working capital and disbursement 
	41,698,000,000
	60,000,000,000

	
	Total
	190,993,000,000
	190,993,000,000


Current progress of the projects:
	No.
	Projects
	Adjusted investment (VND)
	Actual investment (VND)

	1
	Luxury Villa Project in Nhon Trach, Dong Nai
	50,460,000,000
	50,460,000,000

	2
	Office Building Project in Bien Hoa, Dong Nai
	2,821,000,000
	2,821,000,000

	3
	Housing Project for employees of Dung Quat Oil Refinery
	77,712,000,000
	4,000,000,000

	4
	Supplementation of working capital and disbursement 
	60,000,000,000
	133,712,000,000

	
	Total
	190,993,000,000
	190,993,000,000


a. Luxury Villa Project in Nhon Trach, Dong Nai
- On the basis of the plan to transform the project into social housing for low-income persons of PV2, on 06 Jan 2015, People’s Committee of Dong Nai Province issued the Decision No. 13/ QD – UBND on approval of converting the commercial housing purpose, then converting the purpose of using the project for residential area in Long Tan Commune and Phu Hoi Commune of PV2 into project for social housing in Long Tan Commune and Phu Hoi Commune - Nhon Trach District - Dong Nai Province
- After reassessing the current investment result, the 100% investment in social housing was found ineffective, so PV2 Investment Joint Stock Company reported to Dong Nai People’s Committee to ask approval for recovering the land purpose from social housing to commercial housing. On 04 Mar 2019, People’s Committee of Dong Nai Province announced that Deputy Chair of People’s Committee of Dong Nai Province approves allowing PV2 to adjust the investment purpose from social housing to commercial housing.
- During the implementation of the project, to optimize efficiency of investment in the project, PV2 Investment Joint Stock Company established Long Hoi Investment Company Limited owed by the Company taking all responsibilities for implementing above project. Currently, PV2 is implementing the procedures for handing over the project to new investor - Long Hoi Investment Company Limited.

b. Office Building Project in Bien Hoa – Dong Nai

On 30 Jun 2011, PV2 signed the contract to transfer the project to PVI Holdings

c. Housing Project for employees of Dung Quat Oil Refinery in Quang Ngai

The real estate situation in Dung Quat is becoming better. Therefore, PV2 is researching, rebuilding a new investment plan to submit Management Board of Dung Quat Economic Zone and Quang Ngai Industrial Park for review.
